Introduction 7 


The Northern Ontario Heritage Fund C Groeranee 
(NOHFC) was established i in 1988 with a mandate to 
promote and stimulate economic development — 
initiatives in Northern Ontario seeking to stabilize, 
diversify and foster the economic growth of the 
~ Northern economy.. 


The Business Development Program is designed to 
provide financial assistance to the private sector, 
municipalities, native bands and other organizations 
for the development, expansion or modernization of 
Northern Ontario business, industry and tourist 
operations. a atin | 


The Business Development Program i is comprised of 
five CONDI. . 


1. Business Incentive Program — 
2. . Industrial Infrastructure eran 


3. Resource Diversification. and Development 
Program 


4. Tourism Development Program 


5. Tradeable Service Assistance Program 


re 
» 


Industrial Infrastructure Program 
To assist in, removing specific physical constr Ae ins 


the development of identified small- scale private | 
sector projects. ; 


Type and level of assistance _ 
Private Sector Paes 
Private sector projects will be administered through — 
the Northern Ontario Development Corporation ba 
(NODC): Assistance will be in the form of interest- ~~ 
free forgivable loans, up to’a maximum of 50 percent 
ofthe approved pagiale costs or $100, 000, WINCH eves 
is the lesser. 


Public Sector | . 

Public sector projects (i.e. municipal initiatives) will | 
be administered through the Ministry of Northern. 

Development and Mines (MNDM). Assistance will ; 
be in the form. of a non-repayable contribution, up to 
a maximum of 75 percent of the approved capital | Bee: 
costs or $200; 000 whichever i iS the lesser. . 


D lication eligibility _ 

7. ‘Limited Company: 

2. Resistcicd poopenioe 

B; Registered Partnership; | 

ee Registered Proprietorship; 

, Municipalities with the exception of the - 

» . municipal governments of North Bay, Sault Ste. 

~ Marie, Thunder Bay, Timmins, and the 
Municipality and City. of Sudbury. Applications 


_ from the private sector within those communities } 
may be etelvles | igh 
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Project eligibility 


For the project to be considered for Industrial | 
Infrastructure support, the proposal shall meet the 
* following criteria: | 


1 


The project must be located within the territorial 


districts of Northern Ontario 


Projects shall result in establishing or expanding 
commercial activities ee one or more of 
the ae 


3 natural resource harvesting; 


* quarrying and mining; 


—* manufacturing; 


o processing; 


e marketing, aholtaling or warehousing of 
local products; 


& 
* repair and other services for the foregoing; 


~~ other commercial activities which can 


demonstrate a developmental advantage for 
Northern Ontario communities 


The proposal shall indicate satisfactory 
commercial and financial viability of the 
business(es):to be developed as a result of the — 
assistance requested, as well as an indication that. 


additional net economic benefits will accrue. 


Projects shall meet the relevant control of 
appropriate regulatory bodies. 


The proponent’s equity shall not be less than 10 
percent of the approved capital costs of the 


undertaking. 


Detailed Proposal 


_ The applicant shall provide a detailed proposal with 
- supporting documentation outlining the financial 


viability of the proposed project. Circumstances 
differ, but normally the proposal should include: 


f. 
2. 


3. 


Location 


Background | 


| Management of project - 


Site evaluation 


Description of the business(es) to locate in the 


_ industrial park 


Financing eendine: financial program, estimated 
capital costs, etc: 


Target eee benefits for the community — 


and area 


NOTE. 


Costs of the proposed project incurred prior to the 


receipt of an application by the NOHFC may not be . 


eligible. Final determination of eligible costs and 


level of assistance will be. at the sole discretion of the i 
NOHFC. . 


Results of earlier projects may be considered by the 
NOHEC when Senay ae eligibility and level of | 
_assistance. 


_-For more information or to obtain application. 
. ie contact the Mes Naks ayes He your area: 


Corporation at: 


OUMINISHEYObic = eeu 
Northern Development 
: and Mines 
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